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FINANCIAL NEWS

AND COMMENT

Wall SI roof Moro Coiifiilonf
About Sooiiritif.s Market

l.copcniiir.

WILSON OX T1IK HAlUtOADS

better feeling which lias turn g

Itself In Wnll Street lately was
expressed lit ii fmtlicr stiffening of the
bond martlet yesterday. less Is being

now of the potential selling pres-
sure to which security are subject
more about tho large latent Investment
demand that Is awaiting barRalu offer-
ings that might eomo on a wave of llqul-itatlo-

Uctwrni these contrasting extreme the
sober Judgment of the financial
tilty Is Inclining moir tbtrongly to the

the of bad to
' lowered the demandorRanteedf-ecurltlo- s market by piosresslve

steps should be shortly undertaken, Tho
Idea In foreign exclmtiRe circles that
nro traces of rencwttl selling abroad
may have this much ro upon, that
there was n position In the London
stock market after tho month end nettle-me-

In July, which to
lie fnr flm uhanmi It, -..

aratlon the reopcnlliK of the Indoii
Stock KvchaiiRc, but the matter does
not cause concern here. The of
the new New York (.Vnfal note Issue
was ad.nccd for the second tlmo within
a week and n canvass of Investment
dealers shows a Rood many lines
have been cleaned out.

The betterment of sentiment receive!
perhaps some Acceleration from Presi-
dent Wilson's letter on tho general bust- -

prospect, pries also
Inauguration of the new banking system
as text. What Wall especially
fastened upon was the President's en-
couraging reference the state of the
railroads and central Inuwrtance In
the country's financial organization. Ills
remarks on this ncora wcro of the
Reneral sort, they seemed to have

significance fact thnt they
wen made all nnd from tijelr close
relation to the President's allusions to
the plight of tho grower.

It .might be noted, though, thre
distinction between the railroads and

tho cotton situation which the
make. railroads cannot

overcome tho difficulties which confront
them without definite governmeiitil
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GOSSIP OF WAIL

Action
Action the to Inaugurate,

trading In bonds thu Stock
which Is belir the

authorities I he step toward
resumptlnn of not

be taken this week. This ilqfs not
the, plan has been abandoned. It

means that tho details hnvo'not yet heen
worked out nnd Is not thnt
the will be proper for
any new steps bn taken week.

objections have been mailt" the
plan. letting down the

her has been suggested by dlsttnrt
Increase offerings ('f foreign owned
stock In the few Heavier

whether of foreign stock or
nnl. has affected market
llrokrts report that while thcro are
Kood many orders In tho general bond
list sides the' market they nro
lelntlvely far npart. easy to

and

Some
Objections havo been made to the

now plan on the ground of
One of tho features Is the

of which trades can-
not be made. It questioned whether
the public announcement of this
way would not

experiment rcstot Ing the Ing above thorn. If tho limits
be to the

there

left

not

but
the

rerslstcr.ee. keep

chances are the would be tho
more Inclined to until he was
the bottom reached.

Similarly objections found
tho wisdom making the dally
volume of of prices
over tho tape the they
occur.

The the only thing which
the the teopenlng "f

the of fun Inn liquida-
tion all right far ns Hut
foielgu liquidation

The real home
demand may be Inadequate lake care
of this foreign llquldutlon without

decline. for- -
ebnkerl riff bv

ne.s taking the down Is partly
me roreign noiaer

care to sacrifice securities, and the
lower prices go, certain point, the

liquidation will be
Hut be faced that

nmount of liquidation from abroad
will have to be

to find
demand for filing without allowing

fall to els which would Impair
A down

without liquidation being accom-
plished the would help

and do much harm.
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ent effen on prices. 1'" altogctlrer.
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contalnol In the weekly 'lf prov.-lc- d that
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i p'luie nhlle, 10 lbs. to ilnreti, Hi 3 lbs,
in siiTr j.i.,!,; ins., ;.,ni3j nam, ii'.'xntl SO. guinea". S 'In mill nver, 7 '. I f. 0
Fioen lurkevs, WcKtern, aelected loungpens, 13c. inins, 20fl21c. , ilrv pb ked,
axervte. I7(18e,

.Vi-i- t Vork Clly, Notes,
Int.

security Hale, pa) fine. pi 1 ofler. Meld.
NewYorkOn S .Sept. 1, 1013 Ol'IOli 4.4J
NexTYorkCI ! !! Sept. 1,1910 I02t' 103' j 4 13
NcwYorktJ.,0 11- -3 Sept. t, 11)17 103H 103 iS4

$100,000
STATE OF MARYLAND

4 Bonds
$50,000. Due Aug. 1, 1919 at 98 ' and int.
$50,000. Due Aug. 1, 1925 at 97"A and int.

Legal investment for Savings Banks and Trust
Funds in New York, Rhode Island, Connecticut,
Maine, New Hampshire, New Jersey and other States.

A. B. Leach & Co.,
Investment Securities

149 BROADWAY, NEW YORK
Chicago, Boston, Philadelphia Baltimore, Buffalo, London, Eng.

SMALL NET DECLINE

IN COTTON MARKET

I'lirforloiio Is npiiimiiiiir
Show .Mo it Resistance

to Pressure.

fo

OPINION OF WADK POOL

Cotton Plumed more icslMiiiiee .e.tei- -

day, and although pilces reglstcied a net j Cigar Stores and Prollt Corpora- -

decline the loss was a matter of nnl 4

to 7 points and was the result chli'lly of
scattered liquidation and some short "sell-

ing. Sentiment Is moderately beatish on
the near future of the market. H Is the
general be Iff that while the fundamentals
of cotton may he sound there are certain
technical obstacles In the way of nn ad-

vance for the present. It Is believed that
the bearish factors In the situation may
be easily nullified If any aggressive buy-

ing should set In. This buying, however.
Is not in evidence at present, while there
Is moro or les pressure emanating from
Southern holders.

There was coiiilderablo comment In the
news that the formation of the Wade
syndlodtM for llSS.OUO.uuO had lnaccomplished. While there Is
Mime division of opinion as to th" eco-
nomic wisdom of this proposal and alo
some si'tptielhin regarding the necessity
for such a scheme opinion Is unanimous
to the effect that it will offer a degree of
assurance) to ii.nt'.h rn holdtrs. Many
cotton men to take the view that ' cent
cotton In the South, basis middling. I out
of tho question. The assistance offered
bv the snillcare. It Is thought, would pre-
vent such depression

Itusiriiss w.i- - In :nall volume and the
trading. If anything, fell below the total
of Tueday. Kxports were fairly heavy,
reaching a total of about ir.,(iH0 bales.

The ehlff factor operating against a
confident buvlnk: movement is the knowl
edge that so much cotton still remains In
primary hands. It Is probable that fully
12.000,000 biles have been ginned, while,
not more than 4,r.0,000 bales hnve been
m,ukted. With approximately T.SOO.OeO
bales In the hands of fanner-- , nnd Interior
merchants it l Mt that a rnmb rate) up-

turn would meet considerable selling pres-
sure. It dues not look .ts thoush any

would dispose of tli . Impres
sion for some time to come Futures j

closed steady.
11

nr
IlenHmber foldl h M
January men).. 7,;i
Jlarili (ne. . 7
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Mar June. ... 17 i( i .

July-Autu- . .. 4"3 IJ (.11
(). Nov .a
Jan Ken... as H

Receipts and Mocks xveie:
He- f,xt I.at

eetpts jear. f4nck. year
(illxetlon 3ii.t7fl .1314 .V.W 4!.'
New Orleans s.':7 PW :5!.tti
savannah 7.117 x.ft'.x P'.:.M7 330 1;"
Cbatle.tnn 3.7S vd u): t,iis
Norfoll 1.713 01". 1 M:
Wilmlniton.. 1.01.' X7x 4.'.4
Mobile .'.O.--

'i I.7M 33.173 C7..tl
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It I.S't
reipts ear, rear

33..1 H.T3x 17l,.!i)
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St l.oula ti.uia :o
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to lUy. xxe-- k year
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New lo U.t.i) S'7

Exports yesterday, 4ri,000, thus
far P73.000 against

bales last year

PUBLIC UTILITY SECURITIES.

American l.iclit .x Traction...
Ann rli.in L'lit A Tiacttoil pf...
Aillrnndiick Pnwei
Aillrondnck Kiectilc Power pf... .

American t.us n.
Anurli.iu tins ft Llertrle pf....

Amcilcan Power Light
Power A: Llfftlt Pf..
I'uh'lc .

Public llHtles pf. .

Ani-ric- Waterworks A. Llectrlc..

7:'.i7a7lrT.'
S4ix1S

York

coltnn,
po.nls dwl'ne Sale.

bales

stocks

Stock.,
HoilMon

receipt,

Orleans,
Totals

season, bales,

Hleetilr

I'.lerlrle

American
timies..

Anierleau

Anieilian Waieiworlis participating pf
Ameiican xx atcrxxni k" isi pi

lib's Si Ice.
C lies Service pf .

Commonwealth Power Hnllway fc L,
oin innriKc,.li,h Power II ft I. pf.

Ilenxer (ias A r.l'Ttr'e gen Is
riectilc Horn! Pqiii'.it pf
I'.nuilte Phtrli't Lhcirfcf.
ihuplre District l'lcctt'c pf
I'rdeial Light A Tr.irtlou
Federal Light A Trnrtlou pf.
(ias A L'lt'ctrlc Securities . .

lias A nirrtilr sccuiltles pf
Llhcnln lias A- Llectrlc...
Northern Ontario ight A Power....
Noitlicm Oiitniln Light A Power pf
Northern .state' Power.
Northern states Power pf
Oza.il; Power A Water
Paclllc l,iis A Llectrlc
l'aclilc dis A Llectrlc Pf
ItepllbllcllX A lent Co ...
llcpuhllclty A Co pf
Southern ( illlnriila Kclbon
Southern ' alltoinla I'.dlsnn pf
Standiiirt (ins A l.b'c
Stiindnid (ins .'. T'ec pf

Tennessee Hx, Light A Power.
Tennessee lly. I Iglil A Power Pf.
I'nllrd Light Itx .
t'nlted Light A lij 1st pf . ..
Culled Icht A Hyslil pf..
t'tah Securities.
Western Power
Western Power pf..,. .

Parvalt'e,M.
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SLMT. IMtlD.XV LAST
Paid b.x lo bank. JIO.tfD.OOO
Paid hi hank, mi miIi Treasury ii aii.nyy

Loss to banks JT, 073, 000
Losa to banka same period pre

ilmn week 11,171,000

THE CURB MARKET.

Action of Prleea Iteflrets .More
t'lierrfnl Sriitlmrnt.

The action of prices In the curb market
jesterday gae further evlikuce of the
moie cheerful sentiment which has sprung
up with the extension of trading facilities.
Dtnllngs were In about the same volume
ns have prevailed since the resumption,
wltti Interest particularly centred on
Standard Oil and Whelan shares.

Trading In nil stocks broadened out
somewhat, with final quotations reflecting

changes. Continued strong de- -
mand for Hiker A-- HeReman boosted the )

price as high as p, with the final quota-
tion holding at a gain of '4. The rights
were Mrong, moving up to aa. rutted

Sh.i.lng

lAmerleaii

$3,0f!2.onn

Irregula- -

tlori hI'o displayed a strong tu'
Transactions In detail In the market

yisterduy wtre as follows:
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iv llr.Kle n Copper. .

Tob ord.

Int.

tm
-. Caribou Cobalt.... 6

'COD Cons Ii

.Too Crown '2
i -- I)la Black Ilutte... 3

"Kloreme
M0 Roldfletd Cons

I1W Inter Mine
:(.) 'Jumbo Kzten.lon..

4"t Kelly-Sprln- c Tire.,
P Kerr Lake

) .Maxwell Motor....
11 Msxweli Mot M pf

4.
W,
1

w 'MeK-l- l 3 Mill Co.. f

tt;) "Orii J
P.ieifle Smelters. ..

) Itlker llesenian ,. T

W" 'Hiker lleseman rt
.v.i Stewart 1.
r.'i Merlin-- Oum w 4,
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Tuolumne Copier

,

.

.

.

.

eat.

f'i
im

H.

1SX.

4'.

1

1'.

JPi
:

Clo- -,

In?.

If.',

4

K'.

:

l
:

yi I'n Cti Slore. nw , ,", ,
I nited CU-i-ir Stores M x" x

: .i I'n Profit sli Corp. 11'. IP. 13',
:.'! XValmd O I 0 .. 31, 3't, 3', 3,

.( Knd Con... .. M

'.' World Film 4', 4', .', f,
STANHAllI) OIL St'ntniAllIES

tt) Arulo Anirrie.iti .. - 1.
1"j Atlantic Itrfltilnr .. 5.V)

M nu.'Veje Ihpe Une 113 111 111
1 Continental Oil : :n :n
3 Cunib 1'it.e Line . .

1 Indiana Pqie I.ln. .

) Nation.! Transit . ..
It York Tr.m.it 111 314 :i

Northern llpe Line - x i
l;, Olno Oil 171 171 17!

. I1rl new .... Ii r-
3" Prune C! A Has .. - ju 37:
' Sol ir Ile'lllllis. ... !!S .Ti '.' I .

:,"outh Pr nn - xa u'.t
s v p., pine Lin-- .. i:: iM if)

Ii." Stand Oil of Cal.... 3 :i a.i
taiiil Oil of Ind.... a 4,',"i 464;

.ml Oil of Knn... - 3W 3'1
I'. siard O.l of Neb .. s a:x sji
v "tand Oil nf J .. 373 37 377

1.'". stand Oil Y .. IK rn i;.i
: San H Fmeh ... pe P.i 'A

lx I'mnn Tank Line wt 7''4 7"i,
C Vacuum Oil .. C Ki i3

cent, per share

CURB STOCKS CLOSING.

Yestenlav. Tuesday.
Mid. Asktsl Hi'l Akrd.

Ilrxden Cop.. ,.i( 4t, .V, ,v?
llrltlili-Au- i To'i Orel . in'; l.v, i:,s
Prlt-A- Tob ord Hr.. in w3 r. in.
K.i r l.aUe 4, S 4 , C,
La Itrne i t
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nltid i s of Am. a :
', ukim (.old . I v'i .

STANDARD OIL QUOTATIONS.

I nllonlnr are the quotations fur the Standard
Oil s'.oix

Ve.terday. Tuesilnr.
Par.

Atlanta Hef Co tl(
llurne-Scr- ) ui'-e- Co p.i
IliieUeie Pipe Line
Cliesebriiueh Mfg .

Cnlonl.ll Oil Co
Continental Oil Co.
Crescent Pipe Line
Cumberland P L..

;i.'t
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3".

Fureka Pipe Lino.,
Catena Sli'nal Oil lis)
(iuleiin siifiml pf l(l
Indiana pipe Line.. 50

Xr.tlonal Trati.lt 33

New nrk Transit
.Northern Pipe L .

Ohio Oil Co ....
Pierre oil Corp . 23

Prairie Oil A lias-Sol- ar

llrf Co
Southern Pipe L.
South l'enli Oil ..
Southwest Penn ..
Stand Oil of Cal .

Stand Oil nt Ind...
Stand Oil of Kan.,
stand OH Ky.
Stand Oil of Neb..
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Stand Oil of Ohlu.
Swan A l '.nch Co
I'nlon l ank Line.
X'acuum Co.
Washington oil..
Anglo-Ai- n Oil Co.,
Maud Oil of X ,1 ..
Sub-I- d 'en bloc'
Stand Oil "all on".

iav
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Executor Truslco
Chartered 1822

The Farmers' loan and Trust Company

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York,

LONDON, 16 Cock-spu- r St., 8. W.j 26 Old Broad Street, E. 0,

PARI8 41 Boutewd Hanssmsnn BERLIN, 56 Unter don Lindan, N. W 7

Travelers' Letters of Credit, Foreign Exchaugo,

Administrator Guardian

SPEED UP
YOUR OFFICE FORCE

with

VAN ZILE
AIR DEFLECTOR

which by wupplyitiK pure, fresh air, in-

sures Comfort, Ilculth unci increased
Htuff ofllciencv
lly Van Zilo Air Deflector, tho nir of
n room cun bo made to art exactly an
the nlr ii breathed und exhaled by tho
human limns. Tho only perfect bvs-te- m

of ventilation. Expert enRineentiR
mrvey without charge or obligation.

VAX 7.1 1.K MNTII.ATIXtJ ( OKI,
itll ( ortlanilt St., exv 1IIIIK.

Phone o:ts7 Cortland.

THE STEEL MARKET.

llooUlnsa In'rensr Percenlhl In

I.at I'cxt llaya.
Steel bookings have lncreai-e-d percepti-

bly during the past few days, the new
business principally representing orderr
placed by European nations. Tho Bald-
win Locomotive Company Is making
fifty locomotives for export, while the
tjtteel Corporation nnd several Independ-
ents have received fair sized orders for
steel bars. Steel makers are also bid-
ding for Russia's rail order, which It Is
estimated will aggregate between fiO.OOO
and lOO.ono tons. Ilarh wire manufac-
turers are booked several mouths ahead.
New Vork Central l reported to be in
the market for i'.'.iiOO tons of steel mils.

That recent estimates placing the op-
erations of steel mills In the country at
below 40 per cent, are far too low Is the
contention of the head of a large Indo- -

11. , pendent firm He places the averjgo at
4, .i0 per eent. and points out that a large

company in the middle West operates at
CO per cent, of capacity In October.

The irwi .1 flic :

"I'ig Iron buying has increased, as ro
that there no doubt. In llnlehed steel
markets the expectation ofbefer buying

( Just ahead is stronger, for inquiry has

M

Is

grown, anu in somu line mo ueciine In
orders has stopped. Many manufactur-
ing consumer seem to bo xxnltlng for the
reductions in labor cost, which It Is
widely believed will become effn'tlve Jan-
uary 1. Whether prices meantime will
discount them is the question close buyers
are trying to answer.

"Prices have lxen losing ground In
the past ten days and are noxx- - In bars,
Plu:.s and shapes close ;o the level .it
which there fre contracting late ml
1011 and eirly In 1012. C millions other-- !
wise are not t'i- - fame, it is true, ;c,d
neither buyer nor feller would repeat
th" fre commitments of that incmoranle
inovt merit. I

"Some .igili uitui al works which'
bought only f..r tins ; ear have been'
M'Uiid.iig tlie bar mtrkut for lSl.'i. though
others have unitrncts running to July.
Current sales are more often at I. inc..
I'lttsliurs, than l.l.'.o, and In Ohio a
2. "ml tmi inquiry Is known to Isnel
brought a 1 n,"i quotation from two mills.

"The same tendency Is seen In plates
land striictui.il Sales of the formei

at l.'i.'.c, I'utsluirg. are common, wlthi
'mills runnitig less than one-thir- d capac-- I

ity, while ill.. !iw b ils of some bids on
i structural steel Is ar.iln attracting at-- ,

temioii The ltridge Iluilders and Stt'tlc- -

Itirtil S r ety tlnds t Imt in October 33 pe:
en, of the fabricating shops of the coun-

try xxas i or. trailed for, against Sxi.j per
, ent ,n S preiiilo r

"Tne export mox enter t Is still much
below tlie axt. ..."' of tre llrst six months
of th" je.tr. The French contracts for
.".'v Inch nhrtpnel rounds went nt l"w
price., ah nit ls.oni) tons being divided
between txx'n 1'itrsbnrg companies.

"Tin plate nulls are reaching the eil
nf the sei-o- n, and some contracts are
pr.ii tic illy nee.it luted for next year, w it i

llid.cat'.'ilis that a ?3 23 bash will be es-- J

tablisbed. Sheet p'icte h.ixe sagged,
xx .th only 4ii per cent of capacity cm-- ,
ployed. Txx.i or tluee aggressive sellers
liaxo taken business at l.S.'ic. for No. 2s
blicl:

"Our London cable tells of an advanc-
ing market for hematite iron. On Shef-llel- d

csH.'pa'iy his bought lOO.niiil tons.
Several ship older have added lo the
better ffcl.ng. The latest British em.
largo Is on tii pla'e shipments to Pen-mar-

Holland and Sweden.
"Tne c.isi ii on pipe trade is figuring

on the largest omtrnct In many mouths.
2." 000 tons of to 4S null pipe for Tie.
troll, on xvliioh bliU will be opened No-

vember 24. At Huston the Metrnpolitai
Water and Sewei.ige ltnnrd Is taking
b.ds on 4,000 tons of CO Hull pipe.

Terrim.itiEUPeee is now a subject of
diplomatic negotiation. It i believed p.t

Washington that Hrltlsh shipment' tn
this country xvlll bn resumed under guai.
ante,, against reexports that might h

rjenimiiv. Higher prices have been
usked here mi some Flint lot", but uetrs
are not showing epnugh anxiety to war-
rant them.

"Pig lion buying far the first quarter,
and 4ti some rnsrs for the first half of
next year, ban broadened. In the Kast
tlie activity has. been gieat'st

"St T.ouls steel foundries luiv bought
ifi.ooo tons of basic Iron, chiefly from
Chicago district steel mivlten. Alsuit
20,00(1 tons of bislo Is tinder inquiry for
St Louis and central Western foun-
dries "

The Iron Trail' ffri'(i" saxst "Petnatid
for pig Iron 1i.xwm fair Iniproxeineut.
Pending Inquiries represent many

liicluilltig soma huge ones, and
th" volume of opilerv entered 1ms

There has be.n some Incrciss
In plant iioUvlty, but tliein are no deil.
nlte assurances that the Mulshing mills
will be kept busy, fnr orders In sight lor
finished materials ape pot of Irugo pro.
poi Hons. Orders continue to be placed
fnr delivery of various kinds of equip-
ment to foreign tuitions, The French
(iovernnient has the IWhli hem
Sri-e- l Company a.i order for 000 l

gllll- - at $27,000 each, to be ikHxered
limns "Hie next xej nnd u half Con-

siderable tonnage of Inrs lor manufac.
tine nf shrapnel has been sold'

Offerings

COTTONSEED OIL.

rteatrlcted the Slight
Decline.

The-sellln- pressure was limited Small
concessions at ciude oil centies did not
cause hedge selling. The basla at the
Southeast was Lucred to :i2ljC A fur-th-

decline In lard Induced Western sell-
ing, but these offeilugs. xvere rendilv taken.

i It is uinleislood tint tr.ulix dontiind ng.
gieja'es llbeial prnporllous ile.-- x.te the
liaiid caps that confront P r

I'lu'iir pen. ions
PX Ice. Ins fll'ls

Sp.ll

lnii'iai y
March . . . .

May.,..,,

. . .. 3 ., 40 f, 3X
35 Hi ,'

n.oo'n f si
5.7ni.' 7X

00IJ..02

h --
0

(. II
I, ."7
t; oo

ltlMIII-.MI- S AMI IMKItK-- l
TIIH M1W K1HK Altt ttltlr: l(X'N.
KOHTY i:il!IITII UCAUTIIItM fi .i

Ttie lio.ir.l of Dlie, i t . Ii t
el.nreil a iniHMprlx ,livlil.ti I '

ON'i: HAM" I'lill CIlNT ll',' :'
eeinlier .3, Ifl I. t stn, klioi - ,,

tile ctn.e of tMl"ln- - lc, eiah.i ,
trmufir books iu iut i 'o
dendwitl !. 111111;. l tt iin kl'

ti

dre'is Isft ftirrn'dr 1,1 t
I' , STAItltl

Verk. NnxetnlMT 1. I'M!

tiif. nt'CKP.vi: rii'i: mm: i impsx
26 Ilro.nlw.iy. New erk, N x mi t

A dlvlilelet of Two Hollar'. r . 1.

been declared en the capital
paiab e HeeuiUer t

stoi klinlders ,,f i.rorfl at ihe , e
nes. Nnvemlier "r. Ifill

All coniniunb utlfins rectrainr il.
rtiHtigM at aibtr. ss .litii.'.l t.e
unilerslgne-- no' tiler tli.11 1. .

tiipnini: ciiiiT.niti -

rut; 1 11 . xiir.tiii an si . vtt 11

A ilivliletia of on.' ,111

e.nt t I llli" be ,1 ,lr
ferril Capital Stock ' l ll 'l. .

January .', 191', n tl. - lt

reeord at the c'oe of
IStli, 1JI4. Cheeks fer Hi- p.xi""
denil will ha liul'J Ttai, f,
not be clO"d

Al,1li:itT J AKIV "e ri
tlatad, New Vork, ? iveinlii- - 1 1

ornci; or ukawmi mimimsvI'hllsilelp'iia Nox ember 4 't,
The Beard of Dirretor. ha. ile:.ired f--

net earnlruis a quarterly ilixnlerd nf ,e rrcent nr.) on the First I'referril Mv ,f t
Company, to tio paid on !' emo- p t

atocUholders of at Ihe i.ose of - .1,
November .1. 11H Clir. k W'.i 'ie in 1
Atoekholders wlio have III, a v I, jri
with the Trea.urer JAY II Mil - ',.
SOL'TH I'OKTO Itlt O "tt.Mt (OMI'XM

. "I '4Tin: ikjai'.d ay ttiti. r,
div declared iiiar' i l'i,i'

k nn.l f. 0:1 id a
payable on ,luntit:x- .1.1
of record IV- mher 1. T1t

P ,X DIl.MNillt xs

ias!INK. OI'POIUI Mill.- -

33 Id .111'. I'liOl I I'
C.xn b I on tn r
going bu,lusc ll,i.4 '
irjiik line it). It,.
Owns l;s or n bui'"lngs , i .

alt are unencumbered i. i

pur Ite- -t nf r.as.u (o, rf
lias illl.lr.ltted lemae X' p- -

t:j.00 (JO wi.r'h of ti
my eMlr.j Irner.s' fo I "
Jiil.00U.00 Thb Is en u
fnr e quirk Invs'c- - ' - .

Sun nffl, e

- I'

V

,
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THE COFFEE MARKET.

Touches l.imesf Lex el

Throuull l.lqtlldlltlim I iillllnlllee.
Iiecemior coff r 3'i . "I,.'

tlirough th- Uqui .atii g n'lt, t, ,

illg th" lowest .e el t 'le lira s . r .
exchange lo.-e-.l Tn m -' it '

tions also siu.wed co ; d g ' x

on the dax. T"t.i! bus le' s ' . ' i ti-

the oiiviiltCe w '.'.'.. I' -

sider.tble p.i't ol . ., h e e. p.
c mlii"

Ciiwlllg 'lurtlaleois will
Kin No 7 was ,.' n i.. r ."

Santos ,S'n. was uni hanged at M inn
Hxorntlge on Lnllil'lll Xl .is :'d Imxer

at i;ii,il ltln and Sic to. levniv
tailed f.O.ium liags; I'.ul" .. I '

(l.dhx. 10.70H bag"
The spot market w is dull xx t'

eh Urged at (',', 'i , for 'tio " ''
10t,c. for Santos, it ur.it.. in ru
xxere fe.c.U'elese There was a rV
decline to the rate of I'.io exc . o
London to 13'id.

IJIMtatloiis lit the rlo-- i wet'- -

I..M. .'..IT.'O ,i 37 ; .March i

,i.M 1.1 .1 VT JM , ;, ti", i, 73

RAILWAY EQUIPMENT BONDS.

(The fnllovMnr are quoted on a oer, i- - - '

Xanie. Miturltv Ila'e I ' ',
Atlantic Coa Line l'U4 21 4 1, r,
tlaltlmoie A Ohio. . lull 21
Iluffalo, Itoch A Pitts lot :i i .

.

Chesapeake a Ohio.. 1914 17 1

Chicago A Xmtliw'n.. l'i( 31 i i
Chicago. Ind. A Loulxv 1014 21 ( .

l.rle Ilallroad iuti-- ?i 4 . n
llnrlilng Valley. lull .'1 ro
Illinois lentral. put 31 4 lj
Loulivllle A Nashville. .1)14-2.- 1 'i 3 ()
Mo Kansas A Texas ..1914-2- 1 3 r
Ml.tuurl Pacinr ,. lOII-.'- S 5 a ;
Norfolk A Western HUV21 4'i .

Pruna. den. I'tel;t.t . H.I4-3- J 4 j ..

St. I. , Iron Mt A So i tun 2 1 :. ..iSraboaiil Air Lin '. 1014 23 5
Southeru Ittilvay . . 1914 .1 4' 5 .. n

ISouthrin Pacltlo . IU14-2- 4 h
VliElnlau lt .. lOU-l- ii a

DAILY TREASURY STATEMENT

WASlllXC.TON. Not is -- The ,tat.,
the receipts and pay warrauu ot the 1
sho-r-

Nov 1 Tills month Fx.Receipt J..1!.(I7 e .'.' ii'.S.ci; f."Pay warrants. ?.:'.. i 3 ;'?i,;; , ,,

Deficit I173,S) Jlt.rT9. fJ'
Uecslpts from customs Xovemb-- r !

Internal revenue, ordinary. : "i.: ..
lion tax, $3, mlseellaneiui. j. . ..

hank nuls ir,-i,- d in- -
t: ;i j, jj.

The cash statement of 1h- - I i

Treasurer lor Nnicmhcr .'i v.
C.KXKllAL Fl'ND

CJnld coin
tf 'Iil eerliliiates
siller dnl'ars ..
Siller lertiflcates
t'nited Male' notes . .

Ceitilied i.liecl(s nn bank.
National liank note.
Subsidiary nher. minor coin and

silver bullion
Cash in Trej.iirr
In national b.uik
Aiailahle ah in Ireasure an

binli.
Deduct cm rent tialniiti. .
I'le. bilan'e in Treisu.j and Ii4'
Othfr Tre.sury a... n- -r

Ne; baiaiu m ;, n, ,1 fui.d
ii:si:",ye l'i M

(iol.l celn and Inillioii
Till sT Ft' Mi

To ritent nuitaiidinr iritih. t
t.raiid lotal cash a.-- ts in Itei-ii- y

I.ixe S,,eU Mnrl.et,
WF.D.NF.SIIAV. Noc

nf beeves weie x '4
ibidlng ,ar for the mirk t
xery limned renlpts wir. .,

lie . bull, ami cow weie ilin
ales ir, i . ', lilthei c,

Ron, -- let', so.l ,l
lb- - oxen ill . :nl J ! : ' '
i iiv 4 a. f.l "ii Xi 7 , , o
be, t slow ,u 13 'j ll f.e
ilre.setl

lleceipta of ial t, were
tin ma t nn ll .

head. Ve.i,s were n, tlie m '

and l earlllll,'!, 23'I.'0, I"
were i'ean.,1. Comiiitiii I,, ,i e
ut tO0iU3 .a per Inn lb- - gr .

J ID . Karllnua ut J...,'' '
i lives nt 7 $' citv ,li
lit lsdl20e, ; coulilii ilr. ,'..i
.klllimeil, do, at 13 nil., . sl.li ,r
ers nt ;i 'J joe.

Iteceiidi. nf sheep im i u n '
head Including t .' i .u f"
Sheep were rather i i.i, '

glades, IMnlw rce.nsici
selllllB at Mn)',l s t'Gl.ie

'ill., sheep .oid at '
i nils al $3 l.li'n I.'. Mi. j. , i

Ii S'i.'.USj ".' il's a' X" I"
sienih a, l on e ' .

I7e , i mil. Ill die.sed 111 ',
at ti per eir ut- -

Heieipl. of hug. iieie
Ing 11 HI for the nn ke I'
lower nt J s. Je 34" S el i ., m

steaitx at lie lie per 11, le
14717c.
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